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5,9$�-HWWULP�6HDW�&RYHUV�ZLWK�RU�ZLWKRXW��3XOO�7DEV 

$SSOLFDWLRQV���$OO�5,9$�-HWWULP�6HDW�&RYHUV 
 
5HTXLUHG�7RROV��0DWHULDOV���������������������������������������������������������������3DUW�� 

+HDY\-GXW\�6WDSOH�*XQ ����������������1�$ 

���´�6WDLQOHVV�6WHHO�6WDSOHV ����������������1�$ 

%HIRUH�EHJLQQLQJ�LQVWDOODWLRQ�GHWHUPLQH�ZKHWKHU�RU�QRW�\RXU�VHDW�FRYHU�KDV�³SXOOV´��3XOOV�DUH�SODVWLF�WDEV�WKDW�SXOO�
WKURXJK�WKH�VHDW�IRDP�WR�PDNH�WKH�FRYHU�EHWWHU�FRQIRUP�WR�WKH�VKDSH�RI�WKH�IRDP��6HH�)LJXUH���IRU�DQ�H[DPSOH�RI�D�FRY�
HU�ZLWK�SXOOV��7XUQ�\RXU�VHDW�FRYHU�XSVLGH�GRZQ�DQG�H[DPLQH�LW�WR�GHWHUPLQH�LI�LW�KDV�SXOOV��)ROORZ�WKH�LQVWUXFWLRQV�EHORZ�
IRU�WKH�FRUUHFW�FRYHU�W\SH� 

5HPHPEHU��WKH�ZDWHU�EHORQJV�WR�HYHU\RQH� 

3OHDVH�ULGH�UHVSRQVLEO\�DQG�UHVSHFW�WKH�HQYLURQPHQW� 
 

7HFKQLFDO�6XSSRUW 

)RU�DQVZHUV�WR�TXHVWLRQV�UHJDUGLQJ�LQVWDOODWLRQ�RU�WURXEOH�VKRRWLQJ�5,9$�3HUIRUPDQFH�3URGXFWV�FRQWDFW� 

5,9$�7HFKQLFDO�6XSSRUW�GLUHFWO\�DW����������-�����RU�E\�H-PDLO�DW�WHFKBVXSSRUW#ULYDPRWRUVSRUWV�FRP� 
 

/LPLWHG�:DUUDQW\ 
5,9$�-HWWULP�6HDW�&RYHUV�FDUU\�D����GD\�OLPLWHG�ZDUUDQW\�WR�WKH�RULJLQDO�SXUFKDVHU��7KH\�DUH�ZDUUDQWHG�WR�EH�IUHH�RI�GHIHFWV�LQ�PDWHULDOV�DQG�ZRUNPDQVKLS�XQGHU�QRUPDO�XVH�
DQG�VHUYLFH���&XVWRPHU�PRGLILHG�FRPSRQHQWV�ZLOO�EH�YRLG�RI�ZDUUDQW\���7KLV�ZDUUDQW\�LV�OLPLWHG�WR�GHIHFWV�LQ�WKH�SULPDU\�FRPSRQHQWV�RQO\��)LQLVK�DQG�RU�ZHDU�PDUNV�LQ�RU�RQ�
SULPDU\�FRPSRQHQWV�DUH�QRW�FRYHUHG�XQGHU�WKLV�ZDUUDQW\� 

5,9$�5DFLQJ¶V�OLDELOLW\�LV�H[SUHVVO\�OLPLWHG�WR�WKH�UHSDLU�RU�UHSODFHPHQW�RI�WKH�FRPSRQHQWV�FRQWDLQHG�ZLWKLQ�RU�DVVRFLDWHG�ZLWK�WKLV�NLW���5,9$�5DFLQJ�DJUHHV�WR�UHSDLU�RU�DW�
5,9$¶V�RSWLRQ��UHSODFH�DQ\�GHIHFWLYH�XQLW�ZLWKRXW�FKDUJH��LI�SURGXFW�LV�UHWXUQHG�WR�5,9$�5DFLQJ�IUHLJKW�SUHSDLG�ZLWKLQ�WKH�ZDUUDQW\�SHULRG���$Q\�HTXLSPHQW�UHWXUQHG�ZKLFK��LQ�
5,9$¶V�RSLQLRQ��KDV�EHHQ�VXEMHFWHG�WR�PLVXVH��DEXVH��RYHUKHDWLQJ�RU�DFFLGHQW�VKDOO�QRW�EH�FRYHUHG�E\�WKLV�ZDUUDQW\� 

5,9$�5DFLQJ�VKDOO�KDYH�QR�OLDELOLW\�IRU�VSHFLDO��LQFLGHQWDO�RU�FRQVHTXHQWLDO�GDPDJHV�RU�LQMXU\�WR�SHUVRQV�RU�SURSHUW\�IURP�DQ\�FDXVH�DULVLQJ�IURP�WKH�VDOH��LQVWDOODWLRQ�RU�XVH�
RI�WKLV�SURGXFW� 

1R�RWKHU�ZDUUDQW\��H[SUHVV�RU�LPSOLHG��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�WKH�LPSOLHG�ZDUUDQWLHV�RI�PHUFKDQWDELOLW\�DQG�ILWQHVV�IRU�D�SDUWLFXODU�SXUSRVH��DSSOLHV���9DULRXV�VWDWHV�GR�
QRW�DOORZ�IRU�WKH�OLPLWDWLRQ�RI�LQFLGHQWDO�RU�FRQVHTXHQWLDO�GDPDJHV�DQG�WKHUHIRUH�WKH�DERYH�H[FOXVLRQ�RU�OLPLWDWLRQ�PD\�QRW�DSSO\�WR�\RX� 

:DUUDQW\�GRHV�QRW�LQFOXGH�WKH�H[SHQVHV�UHODWHG�WR�IUHLJKW�RU�WUDQVSRUWDWLRQ�RI�SDUWV�RU�FRPSHQVDWLRQ�IRU�DQ\�LQFRQYHQLHQFH�RU�ORVV�RI�XVH�ZKLOH�EHLQJ�UHSDLUHG���$�FRS\�RI�
WKH�RULJLQDO�LQYRLFH�DQG�D�5HWXUQ�$XWKRUL]DWLRQ�1XPEHU��5$���PXVW�DFFRPSDQ\�DOO�ZDUUDQW\�FODLPV� 

:DUUDQWHG�UHSODFHPHQW�SDUWV�ZLOO�EH�UHWXUQHG�IUHLJKW�FROOHFW� 

)LJXUH�� 
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-�,167$//$7,21�,16758&7,216�- 

5,9$��-HWWULP�6HDW�&RYHUV�ZLWK�SXOOV 

ϭ͘ ZĞŵŽǀĞ�ƐƚŽĐŬ�ƐĞĂƚ�ĐŽǀĞƌ�ĐŽŵƉůĞƚĞůǇ͘ 

Ϯ͘ zŽƵ�ŵĂǇ�ŚĂǀĞ�ƚŽ�ƐĞƉĂƌĂƚĞ�ĨŽĂŵ�ĨƌŽŵ�ƐĞĂƚ�ƚƌĂǇ͘ 

ϯ͘ tĂƚĞƌƉƌŽŽĨ�ƐĞĂƚ�ĨŽĂŵ�ǁŝƚŚ�ƉůĂƐƟĐ͘�;ƚƌĂƐŚ�ďĂŐ�
ǁŽƌŬƐ�ǁĞůůͿ 

ϰ͘ WŽŬĞ�ŚŽůĞƐ�ƚŚƌŽƵŐŚ�ĨŽĂŵ�ǁŚĞƌĞ�ƉƵůů�ƚĂďƐ�ŐŽ͘ 

ϱ͘ �ůŝŐŶ�ƐĞĂƚ�ĐŽǀĞƌ�ŽŶ�ƐĞĂƚ͘ 

ϲ͘ WƵƐŚ�ƚĂďƐ�ƚŚƌŽƵŐŚ�ŚŽůĞƐ�ŝŶ�ĨŽĂŵ͘ 

ϳ͘ /Ĩ�ǇŽƵ�ƐĞƉĂƌĂƚĞĚ�ƚŚĞ�ĨŽĂŵ�ĨƌŽŵ�ƚŚĞ�ƚƌĂǇ�ƉůĂĐĞ�ŝƚ�
ďĂĐŬ�ŽŶ�ƚŚĞ�ƚƌĂǇ�ŶŽǁ͘ 

ϴ͘ >ĂǇ�ǇŽƵƌ�Z/s�ͬ:�ddZ/D�ĐŽǀĞƌ�ŽǀĞƌ�ƚŚĞ�ƐĞĂƚ͘ 

ϵ͘ &ŝŶĚ�ƚŚĞ�ĐĞŶƚĞƌ�ƉŽŝŶƚ�ŝŶ�ĨƌŽŶƚ�ŽĨ�ǇŽƵƌ�ƐĞĂƚ͘�DĂƚĐŚ�
ŝƚ�ƚŽ�ƚŚĞ�ĐĞŶƚĞƌ�ŽĨ�ǇŽƵƌ�ƐĞĂƚ�ĐŽǀĞƌ͘�hƐŝŶŐ�ǇŽƵƌ�
ƐƚĂƉůĞ�ŐƵŶ͕�ĂƉƉůǇ�ϰ�ƚŽ�ϱ�ƐƚĂƉůĞƐ�ŝŶƚŽ�ǁŚĂƚ�ŝƐ�
ĐĂůůĞĚ�ƚŚĞ�͞ůŝƐƟŶŐ͘͟�dŚĞ�ůŝƐƟŶŐ�ƐŝŵƉůǇ�ŝƐ�ƚŚĞ�ŵĂƚĞͲ
ƌŝĂů�ƚŚĂƚ�ƌƵŶƐ�ĂƌŽƵŶĚ�ƚŚĞ�ǁŚŽůĞ�ŽƵƚƐŝĚĞ�ƉĞƌŝŵĞͲ
ƚĞƌ�ŽĨ�ǇŽƵ�ƐĞĂƚ�ĐŽǀĞƌ�ĂŶĚ�ǁŚĞƌĞ�ǇŽƵƌ�ƐƚĂƉůĞƐ�ĂƌĞ�
ĂƉƉůŝĞĚ͘ 

ϭϬ͘ DŽǀĞ�ƚŽ�ƚŚĞ�ĨƌŽŶƚ�ĐŽƌŶĞƌƐ�ŽĨ�ǇŽƵƌ�ƐĞĂƚ�ĂŶĚ�ƐƚĂͲ
ƉůĞ�ƚŽ�ƐĞĐƵƌĞ�ĞĂĐŚ�ĐŽƌŶĞƌ�ǁŚŝůĞ�ŬĞĞƉŝŶŐ�ŝŶ�ŵŝŶĚ�
ƚŚĞ�ƐƚƌĞƚĐŚ�ĨĂĐƚŽƌ͘ 

ϭϭ͘ DŽǀĞ�ƚŽ�ƚŚĞ�ƌĞĂƌ�ŽĨ�ǇŽƵƌ�ƐĞĂƚ�ĂŶĚ�ƐƚƌĞƚĐŚ�ǇŽƵƌ�
ƐĞĂƚ�ĐŽǀĞƌ�ŽǀĞƌ�ƚŚĞ�ďĂĐŬ͘�^ƚƌĞƚĐŚŝŶŐ�ŝƐ�ǀĞƌǇ�ŝŵͲ
ƉŽƌƚĂŶƚ͕�ƐŽ�ƚĂŬĞ�ǇŽƵƌ�ƟŵĞ�ƚŽ�ŝŶƐƵƌĞ�ƉƌŽƉĞƌ�ŝŶͲ
ƐƚĂůůĂƟŽŶ͘ 

ϭϮ͘ �ŌĞƌ�ǇŽƵ�ŚĂǀĞ�ƉƌŽƉĞƌůǇ�ƐƚƌĞƚĐŚĞĚ�ǇŽƵƌ�ƐĞĂƚ�ĐŽǀͲ
Ğƌ͕�ƐĞĐƵƌĞ�ŝƚ�ďǇ�ƐƚĂƉůŝŶŐ�ƚŚĞ�ĐĞŶƚĞƌ�ƚŚĞŶ�ƚŚĞ�ƌĞĂƌ�
ĐŽƌŶĞƌƐ�ŽĨ�ǇŽƵƌ�ƐĞĂƚ�ĐŽǀĞƌ͘ 

ϭϯ͘ DŽǀĞ�ďĂĐŬ�ƚŽ�ƚŚĞ�ĨƌŽŶƚ�ŽĨ�ǇŽƵƌ�ƐĞĂƚ�ĂŐĂŝŶ͕�ĨŽĐƵƐͲ
ŝŶŐ�ŽŶ�ƚŚĞ�ǁŝŶŐƐ�;ďŽƩŽŵ�ĨƌŽŶƚ�ƉĂƌƚ�ŽĨ�ǇŽƵƌ�ƐĞĂƚͿ͘�
^ƚƌĞƚĐŚ�ĞǀĞŶůǇ�ĨƌŽŵ�ƐŝĚĞ�ƚŽ�ƐŝĚĞ�ĂŶĚ�ƐĞĐƵƌĞ�ǁŝƚŚ�
ƐƚĂƉůĞƐ͘ 

ϭϰ͘ ^ĞĐƵƌĞ�Ăůů�ŽĨ�ǇŽƵƌ�ĞǆĐĞƐƐ�ŵĂƚĞƌŝĂů�ĨŽƵŶĚ�ŝŶ�Ăůů�
ĐŽƌŶĞƌƐ͘�:ƵƐƚ�ůŝŬĞ�ǁƌĂƉƉŝŶŐ�Ă�ƉƌĞƐĞŶƚ͘ 

ϭϱ͘ KŶĐĞ�Ăůů�ƚŚĞ�ĐŽƌŶĞƌƐ�ĂƌĞ�ƐĞĐƵƌĞ͕�ĞǀĞƌǇƚŚŝŶŐ�ĞůƐĞ͕�
ǁŝƚŚ�ŵŝŶŝŵĂů�ƐƚƌĞƚĐŚŝŶŐ�ǁŝůů�ĨĂůů�ŝŶƚŽ�ƉůĂĐĞ͘ 

ϭϲ͘ �ŽŶ͛ƚ�ďĞ�ĂĨƌĂŝĚ�ƚŽ�ƵƐĞ�ĞǆƚƌĂ�ƐƚĂƉůĞƐ�ƚŽ�ƐĞĐƵƌĞ�
ǇŽƵƌ�ƐĞĂƚ�ĐŽǀĞƌ͘ 

 

 

5,9$�-HWWULP�6HDW�FRYHUV�ZLWKRXW�SXOOV� 

ϭ͘ >ĞĂǀĞ�ƐƚŽĐŬ�ĐŽǀĞƌ�ƚŽ�ŝŶƐƵƌĞ�ĚƌǇŶĞƐƐ͘ 
Ϯ͘ >ĂǇ�ǇŽƵƌ�Z/s��ͬ�:ĞƩƌŝŵ�ĐŽǀĞƌ�ŽǀĞƌ�ƚŚĞ�ƐĞĂƚ͘ 
ϯ͘ &ŝŶĚ�ƚŚĞ�ĐĞŶƚĞƌ�ƉŽŝŶƚ�Ăƚ�ĨƌŽŶƚ�ŽĨ�ǇŽƵƌ�ƐĞĂƚ͘�DĂƚĐŚ�

ŝƚ�ƚŽ�ƚŚĞ�ĐĞŶƚĞƌ�ŽĨ�ǇŽƵƌ�ƐĞĂƚ�ĐŽǀĞƌ͘� 
ϰ͘ hƐŝŶŐ�Ă�ƐƚĂƉůĞ�ŐƵŶ͕�ĂƉƉůǇ�ϰ�ƚŽ�ϱ�ƐƚĂƉůĞƐ�ŝŶƚŽ�ǁŚĂƚ�

ŝƐ�ĐĂůůĞĚ�ƚŚĞ�ΗůŝƐƟŶŐΗ�;dŚĞ�ŵĂƚĞƌŝĂů�ƚŚĂƚ�ƌƵŶƐ�
ĂƌŽƵŶĚ�ƚŚĞ�ǁŚŽůĞ�ŽƵƚƐŝĚĞ�ƉĞƌŝŵĞƚĞƌ�ŽĨ�ǇŽƵ�ƐĞĂƚ�
ĐŽǀĞƌ�ĂŶĚ�ǁŚĞƌĞ�ǇŽƵƌ�ƐƚĂƉůĞƐ�ĂƌĞ�ĂƉƉůŝĞĚͿ͘ 

ϱ͘ DŽǀĞ�ƚŽ�ƚŚĞ�ĨƌŽŶƚ�ĐŽƌŶĞƌƐ�ŽĨ�ǇŽƵƌ�ƐĞĂƚ�ĂŶĚ�ƐƚĂͲ
ƉůĞ�ƚŽ�ƐĞĐƵƌĞ�ĞĂĐŚ�ĐŽƌŶĞƌ�ǁŚŝůĞ�ŬĞĞƉŝŶŐ�ŝŶ�ŵŝŶĚ�
ƚŚĞ�ƐƚƌĞƚĐŚ�ĨĂĐƚŽƌ͘ 

ϲ͘ DŽǀĞ�ƚŽ�ƚŚĞ�ƌĞĂƌ�ŽĨ�ǇŽƵƌ�ƐĞĂƚ�ĂŶĚ�ƐƚƌĞƚĐŚ�ǇŽƵƌ�
ƐĞĂƚ�ĐŽǀĞƌ�ŽǀĞƌ�ƚŚĞ�ďĂĐŬ͘�^ƚƌĞƚĐŚŝŶŐ�ŝƐ�ǀĞƌǇ�ŝŵͲ
ƉŽƌƚĂŶƚ͕�ƐŽ�ƚĂŬĞ�ǇŽƵƌ�ƟŵĞ�ƚŽ�ŝŶƐƵƌĞ�ƉƌŽƉĞƌ�ŝŶͲ
ƐƚĂůůĂƟŽŶ͘ 

ϳ͘ �ŌĞƌ�ǇŽƵ�ŚĂǀĞ�ƉƌŽƉĞƌůǇ�ƐƚƌĞƚĐŚĞĚ�ǇŽƵƌ�ƐĞĂƚ�ĐŽǀͲ
Ğƌ͕�ƐĞĐƵƌĞ�ŝƚ�ďǇ�ƐƚĂƉůŝŶŐ�ƚŚĞ�ĐĞŶƚĞƌ�ĂŶĚ�ƚŚĞŶ�ƚŚĞ�
ƌĞĂƌ�ĐŽƌŶĞƌƐ�ŽĨ�ǇŽƵƌ�ƐĞĂƚ�ĐŽǀĞƌ͘ 

ϴ͘ ZĞƚƵƌŶ�ƚŽ�ƚŚĞ�ĨƌŽŶƚ�ŽĨ�ǇŽƵƌ�ƐĞĂƚ�ĂŐĂŝŶ͕�ĨŽĐƵƐŝŶŐ�
ŽŶ�ƚŚĞ�ǁŝŶŐƐ�;ďŽƩŽŵ�ĨƌŽŶƚ�ƉĂƌƚ�ŽĨ�ǇŽƵƌ�ƐĞĂƚͿ͘�
^ƚƌĞƚĐŚ�ĞǀĞŶůǇ�ĨƌŽŵ�ƐŝĚĞ�ƚŽ�ƐŝĚĞ�ĂŶĚ�ƐĞĐƵƌĞ�ǁŝƚŚ�
ƐƚĂƉůĞƐ͘ 

ϵ͘ ^ĞĐƵƌĞ�Ăůů�ŽĨ�ǇŽƵƌ�ĞǆĐĞƐƐ�ŵĂƚĞƌŝĂů�ĨŽƵŶĚ�ŝŶ�Ăůů�
ĐŽƌŶĞƌƐ͘�:ƵƐƚ�ůŝŬĞ�ǁƌĂƉƉŝŶŐ�Ă�ƉƌĞƐĞŶƚ͊ 

ϭϬ͘ KŶĐĞ�ƚŚĞ�ĐŽƌŶĞƌƐ�ĂƌĞ�ƐĞĐƵƌĞĚ�ĞǀĞƌǇƚŚŝŶŐ�ĞůƐĞ͕�
ǁŝƚŚ�ŵŝŶŝŵĂů�ƐƚƌĞƚĐŚŝŶŐ͕�ǁŝůů�ĨĂůů�ŝŶƚŽ�ƉůĂĐĞ͘ 

ϭϭ͘ �ŽŶΖƚ�ďĞ�ĂĨƌĂŝĚ�ƚŽ�ƵƐĞ�ĞǆƚƌĂ�ƐƚĂƉůĞƐ�ƚŽ�ƐĞĐƵƌĞ�
ǇŽƵƌ�ƐĞĂƚ�ĐŽǀĞƌ͘ 


